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INDEPENDENT AUDITORS' REVIEW REPORT ON UNAUDITED FINANCIAL RESULTS FOR 
THE QUARTER ENDED AND YEAR TO DATE RESULTS FOR THE PERIOD APRIL 01, 2023 
TO DECEMBER 31, 2023 OF SRI NARAYAN RAJKUMAR MERCHANTS LIMITED PURSUANT 
TO THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE 
REQUIREMENTS), REGULATIONS, 2015 (as amended) 

 
To,  
The Board of Directors  
Sri Narayan Rajkumar Merchants Limited 
 

1. We have reviewed the accompanying statement of unaudited financial results of M/s. Sri Narayan 
Rajkumar Merchants Limited (“the Company”) for the quarter and year to date results for the period 
April 01, 2023 to December 31, 2023 (the "Statement") being submitted by the Company pursuant to the 
requirements of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations, 2015") including relevant 
circulars issued by the SEBI from time to time. 
 

2. The Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in India Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013 (the "Act"), read with relevant rules made 
thereunder and other accounting principles generally accepted in India, and is in compliance with the 
presentation and disclosure requirements of Regulation 33 and Regulation 52 read with Regulation 63(2) 
of the Listing Regulations, 2015 including relevant circulars issued by the SEBI from time to time. Our 
responsibility is to issue a report on the Statement based on our review. 

 
3. We conducted our review of the Statement in accordance with the Standard on Review Engagement 

(SRE) 2410, “Review of Interim Financial Information performed by the Independent Auditors of the 
Entity “issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the financial statements are free of 
material misstatement. A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provides less assurance than an audit We have not 
performed an audit and accordingly, we do not express an audit opinion.  

 
4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 

the accompanying statement, prepared in accordance with applicable accounting standards i.e. Ind AS 
prescribed under Section 133 of Companies Act, 2013 read with relevant rules issued thereunder and 
other recognized accounting practices and policies has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBl (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with the Circulars including the manner in which it is to be disclosed or that it 
contains any material misstatement. 



5. Emphasis of Matters  
 

We draw attention to note no. 4 of the financial result 
 

“Significant material orders passed by regulators: Hon’ble Supreme Court of India, vide its order dt 
14.10.2019 in the case of Bikram Chatterji & Ors (Petitioner's) vs Union of India & Ors. (Respondent) 
has dealt with Financial transaction of Amrapali Group of Companies with various companies including 
Sureka Group of Companies, has ordered Mg. Director & Sons of the Mg. Director of the company to 
deposit a sum of Rs.167 Crores in the Registry of the Court on or before 30.11.2019. Since the amount 
has not been deposited only the details of Properties have been submitted, the case is still pending before 
Hon'ble, Supreme Court of India.  However a specific liability of Rs. 2 Crores have been determined by 
the Forensic Auditor & confirmed by the Hon'ble Supreme Court of India, provisions of which, has been 
made in the Books of accounts as on 31-03-2020.” 

 
No Agreement for loans and advances given/taken shown to us and therefore there is no basis for such 
transactions. However, management has given assurance to present these agreements before us shortly. 

 

 
FOR SHARAD JAIN AND COMPANY 
Chartered Accountants 
FRN: 019054N 

 
SHARAD JAIN 
(Partner) 
M No.088483 
 
Dated: 14th February, 2024 
Place: New Delhi 
UDIN: 24088483BKATPJ9254 
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INDEPENDENT AUDITORS' REVIEW REPORT ON UNAUDITED CONSOLIDATED 
FINANCIAL RESULTS FOR THE QUARTER ENDED AND YEAR TO DATE RESULTS FOR THE 
PERIOD APRIL 01, 2023 TO DECEMBER 31, 2023 OF SRI NARAYAN RAJKUMAR MERCHANTS 
LIMITED PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND 
DISCLOSURE REQUIREMENTS), REGULATIONS, 2015 (as amended) 

 
To,  
The Board of Directors  
Sri Narayan Rajkumar Merchants Limited 
 

1. We have reviewed the accompanying statement of unaudited Consolidated financial results of M/s. Sri 
Narayan Rajkumar Merchants Limited (“the Parent”) and its subsidiary (the parent and the subsidiary 
together referred to as “the Group”) for the quarter and year to date results for the period April 01, 2023 to 
December 31, 2023 (the "Statement") being submitted by the Company pursuant to the requirements of 
Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations, 2015") including relevant circulars issued by the 
SEBI from time to time. 
 

2. The Statement, which is the responsibility of the Company's Management and approved by the Company's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in India Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under 
Section 133 of the Companies Act, 2013 (the "Act"), read with relevant rules made thereunder and other 
accounting principles generally accepted in India, and is in compliance with the presentation and disclosure 
requirements of Regulation 33 and Regulation 52 read with Regulation 63(2) of the Listing Regulations, 
2015 including relevant circulars issued by the SEBI from time to time. Our responsibility is to issue a 
report on the Statement based on our review. 

 
3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 

2410, “Review of Interim Financial Information performed by the Independent Auditors of the Entity 
“issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the financial statements are free of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures 
applied to financial data and thus provides less assurance than an audit We have not performed an audit 
and accordingly, we do not express an audit opinion.  

 
4. The statement includes the unaudited results of the following entity: 

Adish Developers Private Limited- Subsidiary Company 
 

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying statement, prepared in accordance with applicable accounting standards i.e. Ind AS 
prescribed under Section 133 of Companies Act, 2013 read with relevant rules issued thereunder and other 



recognized accounting practices and policies has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the SEBl (Listing Obligations and Disclosure Requirements) Regulations, 2015 
read with the Circulars including the manner in which it is to be disclosed or that it contains any material 
misstatement. 
 

6. Emphasis of Matters 
 

We draw attention to note no. 4 of the financial result 
 

“Significant material orders passed by regulators: Hon’ble Supreme Court of India, vide its order dt 
14.10.2019 in the case of Bikram Chatterji & Ors (Petitioner's) vs Union of India & Ors. (Respondent) has 
dealt with Financial transaction of Amrapali Group of Companies with various companies including Sureka 
Group of Companies, has ordered Mg. Director & Sons of the Mg. Director of the company to deposit a 
sum of Rs.167 Crores in the Registry of the Court on or before 30.11.2019. Since the amount has not been 
deposited only the details of Properties have been submitted, the case is still pending before Hon'ble, 
Supreme Court of India.  However, a specific liability of Rs. 2 Crores have been determined by the Forensic 
Auditor & confirmed by the Hon'ble Supreme Court of India, provisions of which, has been made in the 
Books of accounts as on 31-03-2020.” 

 
No Agreement for loans and advances given/taken shown to us and therefore there is no basis for such 
transactions. However, management has given assurance to present these agreements before us shortly. 

 
FOR SHARAD JAIN AND COMPANY 
Chartered Accountants 
FRN: 019054N 

 
SHARAD JAIN 
(Partner) 
M No. 088483 
UDIN: 24088483BKATPK3331 
 
Dated: 14th February, 2024 
Place: New Delhi 
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